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NCUXONOrNA TPEMEPA

BNAAUMUP NIbBOB

YyThe badpdera u cuna gexer

OauH u3 6orateiwux niogeidr Mupa, 78-netHuin Yoppen baddet, nmeeT penyTauuio MHBECTOpa-KNaccuka, a
TaKXe HeopAMHAPHOTO YesoBEKa C [EeMOKPAaTUYHbIMM MaHepaMu U OTTOYEHHbIM A0 6necKa WHTENNIEKTOM.
Ero TouHble peleHna NpMHOCUAN MUNTUAPAbI AONNAPOB B CaMble pa3Hble 3M0XU, OT MHAYCTPUANbHOW cepeau-
Hbl XX Beka o MHdopmaunoHHoro Havana XXI. Tak B yem e cekpeT ycnexa baddera? Monpobyem onpepe-
AUTb €ro No TUMY NCUXWMKW munnuapgepa. AHanu3 3aBUCUMOCTU (DMHAHCOBOrO ycnexa OT MCMXOTUNa Yeno-
BeKa Obl1 HayaT B MaiiCKOM Homepe rasetbl «Yyxue aeHbru» (cTaTbs «Bpems Copoca»). OcTpoe 4yBCTBO
TeKyLLero MOMeHTa, yMeHue BUAETb CyThb BelLei U TeHAeHU MK pa3BuTus caenanu Copoca 60ratbiM M 3HAMEHUTBIM.,
A uto nomorno baddery?

BﬂaAVIMMp JlbBOB — aBTOP NPUKNaAHbIX COLNOHNYECKUX nccnefoBaHum n ctaTeil.

Yro0b5! omrpeaeAnTs neuxotuir Yoppena badde-
Ta, pasbepem MaHepy ero YCTHOM M IIMChbMEHHOM
peuant. B unTepssio ot 2 okrsbpst 2008 ropa o Taxk
obbsicama Broskenve $3 mapa B akgun General
Electric: «Cez00ms ympom me nozbonur dpyz us
Goldman Sachs u cxaza., wmo um moxem Ootno
unmepectra ama unbecmuyus. A 3nawo smy Kom-
nanwo. A 3naro pykoBodcmBo, HolHewHee pyKo-
BodcmBo, Aoxkeppa Vimmerma, a do nezo — Mxexa
Voaua. 3naro decsmuremuamu. VI nonumaro ux
busmec. 'V Hac ¢ Hum mrozo dea, u, norazaio,

GE — camouil cmapoiit KOMNOHEHI NPOMOIUUNCH=
1020 undexca Aoy-Axornca. OHu mam yxe commio
Aem. Haderoco, u s moxce. Wl amo 6viro ouerv
npubarexamervrnoe 6roxernue. Ilocaedniorw napy
Aem Y HAc MH020 DeHez, U Mol UCKAAU NPpUBAeKa-
MeALHDIE 00BEKIMbL». DTOT OTPHIBOK COCTOUT 13
000cOOACHHBIX Ppas, YTO XaPAKTEPHO AASL 8 TUIIOB
C COLMOHMYECKMM IIPU3HAKOM CTATUKI. B aTOM
SKe OTPBIBKE OPOcaeTcs B raasa IIMPOKIATL OXBAT
06bexToB (OHM ITOAYEPKHYTHL). BHnmanmne Bad-
dera mepexatouaercs ¢ apyra u3 Goldman Sachs
Ha pyroBoputeaeit General Electric, a motom Ha
BO3PACT 3TOVM KOMITAHWUM, YTO CBUACTEABCTBYET 00
akcTpaBepenn baddera — ero cosnanme socnpu-
HMMAaeT OOBEKTHI OKPYSKAIOIIETO MIPA BO BCEM MX
MHOTOO0OPasum.

B sTom >xe nuTepBbIo badder 0bbsacHseT IpN-
9UHY KPYIHBIX MHBECTULMIL «Ad, Mol X0mum
3adeticmBobamo cpedcmba. Ipununa, no komopoi
Mot He 3adeticmBobaru ux 2 20da Hazad, 6 mom, 4mo
MbL HEe HawAu Jocmamo4no npubrexamerbHvLe
o0vexmbL. AeHvau — 91mo curd, HO IMO He CUAA,
€CAU OHU NPOCINO AeXXam U Hutezo He derarom. bot-
Barom momermot, k0z0a 3a JeHvzi MOXHO KYNUIND
borvute, wem kozda-aubo. Cetiuac kax pas mo camoe

Bpems, K020 MOXHO KYNUIMb HAMH020 bOAvULeE, U
Mot nycmuau denveu 6 xo0». Kak suanre, bapder
HO-Pa3HOMY OLIEHMUBACT OCOOEHHOCTH KasKAOTO
riepropa Bpemenn. I'lo ero MHeHMIO, ciAa ACHET B
PpasHOe BpemsI HeOAMHAKOBA, 4 MHOIAQ OHA OCO-
6eHHO BeAmKa. Pa3BuToe 4yBCTBO MOMEHTA — 3TO
ITPOSIBACHNME COLMOHMYECKOTO ACIIeKTa MHTYULIMHU
BO3MO>KHOCTEH (ero o0pasyroT Tpu IIpu3HaKa:
WMHTYWIMS, Y5Ke BbIIBACHHASI CTATHKA 1 Pac-
CYAUTEABHOCTB). XapaKTePHbIE AASI UHTYUTOB-
CTATMKOB CCHIAKM Ha BPEMsI Y XPOHOAOTIIO 3BydaT
n B caosax po General Electric, ¢ koTopbix mst
HayaAu aHaAu3 peun badpdera. ObocHOBaHME MM
CHABI ACHET TIOKA3BIBACT, HACKOABKO PA3HBIMM, 4 110~
POV M IIPOTUBOIIOAOKHBIMI MOTYT OBITD PEIICHMSI
Baddera B pasHoe Bpems1. Kaskayro HOByIO cuTya-
VIO OH IIPEAIIOYNUTACT OLJCHMBATH IIO-HOBOMY. DTO
IIPOSIBACHIME COLMOHMYECKOTO IIpM3HaKa becred-
HOCTM, KOTOPBIM ODAGAAIOT MHTYUTBI-IKCTPABEPTHL
Haxoner, saspaerne bapdera o pAeHbrax, Koropsie
IIPOCTO AEYKAT M HUYETO HE ACAAIOT, IIOATBEPIKAACT
€TO TSIy AOOMBATHCS M3BMEHEHM OKPYSKAIOIeTt
obcranoBky. Takast gepra xapakTepHa AASI YeTBIPEX
TUIIOB C ITPU3HAKAMIM IKRCTPABEPCUN, CTATURMU U
UPPAITUOHAABHOCTM.

06 uppanmonassaocti Badpdera (curyarnsro-
CTM 11 CAMOLJEHHOCTY €O BOCIIPUSTIAS, CTPEMACHUI

00OTITICH Oe3 AUIITHMX OLJeHOYHBIX CY>KACHMIL)
MOSKHO cyAmTb 110 MHTEpBbIo 2006 T0AQ B SKypHAAE
Fortune: «Kozda mvt noxerurucy 6 1952 209y, 2
ckazax Coro3u, wmo cobuparoco cmanto 602amoim.
Dmo doaxro 6viro cBepunmuvcs He 6Aazodaps
KAKUM-110 0COOLIM MOUM CROCOOHOCMAM U Daske
He bAazodaps msxKeAotl pabome, a NPOCMo Nomo-
MY, 410 8 POOUACA C HYXKHbIMU KarecmBamus 6 HyxK-
Hom mecme 6 nyxxroe Bpems. C poxderus mue Oviro
npednatepmaro HaxanAubamo Kanuman, u MHe no-
Besro ¢ okpyxarougumu A100o MU — POOUMEAIMU,
yuumeaamu u Coro3u, KOMopas noOMOzAA OCUAUNTD
borvutyo wacmo 6eezo». Kak BUAHO M3 STUX CAOB,
badder camTaeT cebst Be3yunm 4eAOBEKOM.

B 3TOM 1 APYITX €ro BBICKa3BIBAHMSIX MAAO OTPULja-
HIAVL 1 MHOTO ITOAOSKUTEABHBIX YTBEPSKACHMUIL DTO
IIPOSIBACHE IIPU3HAKA IIO3UTHUBU3MA.

[o Bupeosatmesam Ha Youtube.com mMoskHO
yOeAnTBCSI B TOM, 9TO badder roopuT, mepropmn-
9eCKM IOBBIIIAS TOAOC M ITOTASIABIBASI B CTOPOHY
cobecepHMKA. DTO IPOSIBACHME IPU3HAKA KBEC™
THUMHOCTH, KoTopa: y baddera cogeraercs
C Y>Ke BBLSIBACHHBIMI MPPALMOHAABHOCTHIO
M ITO3UTUBU3MOM.

Haxkonery, bapder — spKo BorpaskeHHBIN AO-
UK. Ero cTmxmsa — XAaAHOKPOBHOE MBIIIACHUE U
pacuert, a He ayscTBa 1 amonun. Tasant paboraTs ¢
gndpamu YOppeH IposiBuA erje B AeTcTse. Yersrpe
TUIIA AFOACTA C IIPU3HAKAMIM AOTHKA 11 CTATUKA
BBIPAyKAIOT CBOV MBICAM CTPOVIHO ¥ BRIBEPEHHO,

B X Pedn OAHO CTPOTO BBITEKaeT 13 Apyroro. O6-
Ppaser TAKOTO M3AOSKEHWSI MOYKHO HAWUTH B CTATHE
Baddera «Kak nupAsMSI 0OMaHBIBACT aKIMOHE-
pos» (kypHaa Fortune, 1977 1.): «Paccmompunm
MU KOMNAHUL HE KAK NO3ULUU HA POLHKE AKUULL, a
Kkax npousbodcmbennve npednpusmus. Hpu smom
1npednoroxum, wno Bradervyvl amux npednpus-
muil npuobperu ux no bararcoBoii cmoumocmu. B
IMOM CAYHae ux npubvirv moxe 6ydem ra ypoBre
12%,. U1 nockorvky npubvirs Becoma cmaburvia,
npedcmabagemcs ymecmuoim paccmampubamo.

ee kax «Oubudendvt c axyuii». badpder BrABUraeT
IIPEAIIOAOSKEHTAS, CTOSIIIME B CTOPOHE OT O0BeK-
TUBHOM MCTUHBL (depTa CYyOBEeKTUBM3MA), HO BHY-
TPEHHsISI AOTMKA CTPOTO BBIACPKMBACTCSL. B peunt
baddera MHOTO CAOSKHBIX ITIPEAAOTOB, IIOMOTAIO-
IJUX TOAACPIKUBATD 3TY AOTMKY. B mpuBeseHHOM

CTaTbe BUAHA ellje OAHA YePTa MUAAMAPAEPA: TIPH-
3HaAK YCTYH‘{VIBOCTM, KOTOprM O6A2,,A,a}OT AOTUKM~-
IKCTPABEPTHL. TaKme AIOAM AYUIIIEe IOHUMAIOT
PECYPChL, 4eM IEAOBEICCKIUE MHTEPECHL:

«B pearvrnom mupe, koneuro, unbecmopoi-
aAKYUOHEPbL HE NPOCO NOKYNAIOm u npodaron.
Bumecmo 9mozo MHOzue NoUMAaromes nepexumpuntv
cBoux xorrez, umobvL Boixamv MAKCUMAADHYIO
doaro doxoda xomnaruu. Dma Go3ns, ouebudno,

B uerom becnrodna, He OMPAKAemca Ha AKUULX

u Qubudendax, Ho coxpautaem dorro unbecmopa,

NOMOMY HINO OH HECem 3HAUUIMEAbHDLE UZDEPIKKU,

maxkue, Kax pacxodvt Ha KoHcarmume u 6o3Hazpax-
dernue 6poxepob». Kax BuaHO 13 3m1X caoB, Badder
CKEITUICCKM OTHOCHUTCS K CTPEMACHMIO HEKOTOPBIX
MHBECTOPOB AFOOOT! LJEHOM YBEAUUNUTH CBO AOXOADI
C IIOMOIIBIO MHCTPYMEHTOB (POHAOBOTO PHIHKA.
IToaBeaem nrorn. B caoBax Yoppena badde-
Ta MBI HaIAn posiBaenmst 11 conmormyeckmx
ITPU3HAKOB: CTATMUKA, IKCTPABEPCHST, UHTYULIUS,
PACCYAUTEABHOCTBD, AOTMKA, OECIIeYHOCTD, UP-
PALMOHAABHOCTS, IIO3UTUBM3M, KBECTUMHOCTB,
CyOBEKTUBM3M, YCTYITIMBOCTD. EAMHCTBEHHDIV
THUII AMMHOCTH C TAKUM HAOOPOM ITPU3HAKOB —
urmyumubro-rozuneckuil sxkcmpabepm (Aon
Kuxom). CpeArt AFOAEH STOTO THUIIA MHOTO YICHBIX-
IIePBOOTKPHIBATEACH, TOPOSKAAIOIUX OecumcaeH-
Hble nAen n KoHgergmn. He nekarouerne — u cam
Yoppen Badder, koTopsiii ¢ 10HbIX AeT BEIOpa
MHBECTUPOBAHNME HE IIPOCTO KAK IIPOPECccHIo, HO
M KaK TIOAMTOH AAST MACH — CHAYAAQ YCBOCHHBIX Y
Braaa ['pama m Apyrux yamTesert, a moTom u cob-
CTBEHHBIX. VHTYUTHUBHO-AOIMYECKIUX KCTPABEPTOB
B MBICASIX 71 ACVACTBUSIX OTAMYAET OPUTMHAABHOCT,
IIOPOVL IIEPEXOASIIAS B IKCLEHTPUIHOCTD, KOTOPAsI
y baddera BorpaskaeTcs B HAPOINUTON IIPOCTOTE
MaHep U UMHMAJKA, B CTpeMaeHMI 0bonTnch be3
pockonm. B 2006 roay Badder mepepsan boree
ITOAOBVMHBI COCTOSIHMST Ha OAQrOTBOPUTEABHOCTD
— CaMBIVI IJEAPBIN AAP B MUCTOPUM YEAOBEUECCTRA.
A B caepyromgem ropy muctep badder caenan
CBOE IIMPOKOBEIJATEABHOE 3ASIBACHVE O TOM, TO
KPYITHBIE COCTOSIHMS HE AOAYKHBI IIEPEAABATHCSI IO
HACACACTBY, 100 3TO CO3AACT KAIIUTAADL, HAXKUTDIE
HETPYAOBBIM IIYTEM, 11 YBEAUUMUBACT PA3PBIB MEIKAY
GoraTemm 1 GearsiMu. «f xouy nepedamv demam
cmoavko, umobot onu wybembobarut, wmo mozym
4IMO-mo cOeramv, HO He CAUWKOM MHOZ0, 41Mo0bL
OHU HUHE20 He eAAAU», — IIPUBHAACS MUAAVIAPAEP.
Cexper ycuexa baddera-nnsecropa saxaroya-
€TCS1 B YHUKAABHOVL CITOCOOHOCTM AIOACTL €TO THUIIA
BUAETD BCe BO3MOSKHOCT TEKYIJeIO MOMEHTA B
COYETAHMM C HKCIIEPTHOM OLICHKOM AOCTYIIHBIX Pe-
CYPCOB, M KaK CACACTBUE — B YMEHUM IIPABUABHO
PACIIOPSIAUTDCS MM, B Kaskaort cutyagmn badder
YMEeT ACAATDH BePHBIC XOADL 1 BEPHbIE CTABKL.
Cpean nsBectusix Aon Knxoros — Aasbepr
OunrrrentH, 3urmynp Operip, ocHOBaTeAbHMITA
cougnoHnkn Ayrrpa AyrycTHHABMIIOTE, KOAACTA
Baddera o xayby mmaamapAepoB — raaBa KOM-
narmn Oracle Aappm Daancon n mHOTHE ApyTHE
mHTepecHble AoAN. YoppeH Badder — pocToriubii
ITPEACTABUTEAD HTOTO CIIMCKA.
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